
ʀʥʩʪʠʪʫʪʳ ʨʘʟʚʠʪʠʷ ʠ ʠʭ ʨʦʣʴ ʚ ʨʝʘʣʠʟʘʮʠʠ 

ʧʨʦʝʢʪʦʚ ɻʏʇ 

(ʥʘ ʧʨʠʤʝʨʝ ʄʝʞʜʫʥʘʨʦʜʥʦʡ ʌʠʥʘʥʩʦʚʦʡ ʂʦʨʧʦʨʘʮʠʠ) 
 

 

 
 

 

ʄʳʪʘʨʝʚ ʉʝʨʛʝʡ ɸʥʘʪʦʣʴʝʚʠʯ, ʛʣ. ʩʦʚʝʪʥʠʢ ʧʦ ʠʥʚʝʩʪʠʮʠʷʤ, IFC 
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ʄʝʞʜʫʥʘʨʦʜʥʳʝ ʬʠʥʘʥʩʦʚʳʝ ʠʥʩʪʠʪʫʪʳ ʨʘʟʚʠʪʠʷ 

- ʦʩʥʦʚʥʳʝ ʠʜʝʠ 

 
ÅǗǹǿǫǷǸǨǹǫǸ ǼǫǱǦȅ ǷǮǷǸǫǲǦ ǺǮǳǦǳǷǴǨȁǻ ǮǳǷǸǮǸǹǸǴǨ, ǴǶǮǫǳǸǮǶǴǨǦǳǳȁǻ 

ǳǦ ǶǦǭǨǮǸǮǫ  

ÅǒǫǬǪǹǳǦǶǴǪǳȁǫ ǺǮǳǦǳǷǴǨȁǫ ǮǳǷǸǮǸǹǸȁ ȅǨǱȅȄǸǷȅ ǨǦǬǳȁǲ ǶǫǷǹǶǷǴǲ 

ǪǱȅ ǵǴǪǩǴǸǴǨǰǮ Ǯ ǺǮǳǦǳǷǮǶǴǨǦǳǮȅ ǵǶǴǫǰǸǴǨ (Ǩ Ǹ.ǽ. ǉǝǕ) Ǩ ǷǸǶǦǳǦǻ Ƿ 

ǶǦǭǨǮǨǦȄǿǫǯǷȅ ȃǰǴǳǴǲǮǰǴǯ 

ÅǒǫǬǪǹǳǦǶǴǪǳȁǫ ǺǮǳǦǳǷǴǨȁǫ ǮǳǷǸǮǸǹǸȁ ǮǲǫȄǸ ǶȅǪ ǴǷǴǧǫǳǳǴǷǸǫǯ Ǯ 

ǵǶǫǮǲǹǿǫǷǸǨ, ǷǵǴǷǴǧǷǸǨǹȄǿǮǻ ǹǷǵǫǾǳǴǲǹ ǶǦǭǨǮǸǮȄ ǵǶǴǫǰǸǴǨ 

ÅǒǫǬǪǹǳǦǶǴǪǳǦȅ ǺǮǳǦǳǷǴǨǦȅ ǰǴǶǵǴǶǦǼǮȅ (ǽǱǫǳ ǉǶǹǵǵȁ ǈǷǫǲǮǶǳǴǩǴ 

ǧǦǳǰǦ) ð ǨǦǬǳȁǯ ȃǱǫǲǫǳǸ ǷǮǷǸǫǲȁ ǲǫǬǪǹǳǦǶǴǪǳȁǻ ǺǮǳǦǳǷǴǨȁǻ 

ǮǳǷǸǮǸǹǸǴǨ, ǴǶǮǫǳǸǮǶǴǨǦǳǳȁǻ ǳǦ ǶǦǭǨǮǸǮǫ  

 

 

 

 

http://www.ebrd.com/
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ʄʝʞʜʫʥʘʨʦʜʥʳʝ ʬʠʥʘʥʩʦʚʳʝ ʠʥʩʪʠʪʫʪʳ ʨʘʟʚʠʪʠʷ 

ï ʩʦʜʝʨʞʘʥʠʝ ʧʨʝʟʝʥʪʘʮʠʠ 

 

1. ǒǫǬǪǹǳǦǶǴǪǳȁǫ ǺǮǳǦǳǷǴǨȁǫ ǮǳǷǸǮǸǹǸȁ: ǴǵǶǫǪǫǱǫǳǮǫ Ǯ ǼǫǱǮ 

2. ǓǫǲǳǴǩǴ ǮǷǸǴǶǮǮ 

3. ǔǷǳǴǨǳȁǫ ǰǦǸǫǩǴǶǮǮ ǲǫǬǪǹǳǦǶǴǪǳȁǻ ǺǮǳǦǳǷǴǨȁǻ ǮǳǷǸǮǸǹǸǴǨ 

4. ǕǶǴǪǹǰǸȁ Ǯ ǹǷǱǹǩǮ 

5. ǕǶǮǳǼǮǵȁ ǶǦǧǴǸȁ Ǯ ǵǶǫǮǲǹǿǫǷǸǨǦ 

6. ǖǴǱȂ Ǩ ǵǶǴǫǰǸǦǻ ǉǝǕ 

7. ǒǫǬǪǹǳǦǶǴǪǳǦȅ ǺǮǳǦǳǷǴǨǦȅ ǰǴǶǵǴǶǦǼǮȅ 
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ʄʝʞʜʫʥʘʨʦʜʥʳʝ ʬʠʥʘʥʩʦʚʳʝ ʠʥʩʪʠʪʫʪʳ ʨʘʟʚʠʪʠʷ 

ï ʯʪʦ ʵʪʦ ʪʘʢʦʝ? 

 

ÅǚǮǳǦǳǷǴǨȁǫ ǹǽǶǫǬǪǫǳǮȅ (ǧǦǳǰǮ); ǵǴ ǴǵǫǶǦǼǮǴǳǳȁǲ ǵǶǴǼǫǪǹǶǦǲ 

ǷǻǴǪǳȁ Ƿ ǰǴǲǲǫǶǽǫǷǰǮǲǮ ǧǦǳǰǦǲǮ 

ÅǔǶǮǫǳǸǮǶ ǳǦ ǶǦǭǨǮǸǮǫ ǷǸǶǦǳ-ǹǽǦǷǸǳǮǼ 

ÅǒǫǬǪǹǳǦǶǴǪǳȁǯ ǷǸǦǸǹǷ ǳǦ ǴǷǳǴǨǫ ǴǷǴǧȁǻ ǲǳǴǩǴǷǸǴǶǴǳǳǮǻ 

ǪǴǩǴǨǴǶǴǨ; ǴǵǶǫǪǫǱǫǳǳȁǯ ǹǶǴǨǫǳȂ ǮǲǲǹǳǮǸǫǸǦ 

ÅǝǦǷǸǴ ǳǦǱǮǽǮǫ ǰǴǳǷǹǱȂǸǦǼǮǴǳǳǴǯ ǺǹǳǰǼǮǮ 

ÅǗǹǿǫǷǸǨǹȄǸ ǳǦ ǨǭǳǴǷȁ ǷǸǶǦǳ-ǹǽǦǷǸǳǮǼ, ǪǴǻǴǪȁ ǴǸ ǴǵǫǶǦǼǮǴǳǳǴǯ 

ǪǫȅǸǫǱȂǳǴǷǸǮ (+ ǪǴǳǴǶǷǰǴǫ ǺǮǳǦǳǷǮǶǴǨǦǳǮǫ ǳǦ ǴǵǶǫǪǫǱǫǳǳȁǫ 

ǵǶǴǫǰǸȁ).  
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ʄʝʞʜʫʥʘʨʦʜʥʳʝ ʬʠʥʘʥʩʦʚʳʝ ʠʥʩʪʠʪʫʪʳ ʨʘʟʚʠʪʠʷ 

ï ʮʝʣʠ ʠ ʟʘʜʘʯʠ 

 ÅçǈǷǫǲǮǶǳȁǯ ǧǦǳǰ ǷǽǮǸǦǫǸ ǭǦǪǦǽǹ, ǷǸǴȅǿǹȄ ǵǫǶǫǪ ǨǷǫǲ ǲǮǶǴǲ, ð 

ǷǴǰǶǦǿǫǳǮǫ ǧǫǪǳǴǷǸǮ Ǩ ǩǱǴǧǦǱȂǳǴǲ ǲǦǷǾǸǦǧǫ ð ǩǱǦǨǳǴǯ ǭǦǪǦǽǫǯ ǷǨǴǫǯ 

ǪǫȅǸǫǱȂǳǴǷǸǮ.è http ://web .worldbank.org/  

Åçé ǇǦǳǰ ǷǴǪǫǯǷǸǨǹǫǸ ǶǦǭǨǮǸǮȄ ǵǶǫǪǵǶǮǳǮǲǦǸǫǱȂǷǸǨǦ Ǯ ǵǫǶǫǻǴǪǹ ǰ 

ǴǸǰǶȁǸǴǯ Ǯ ǪǫǲǴǰǶǦǸǮǽǫǷǰǴǯ ǶȁǳǴǽǳǴǯ ȃǰǴǳǴǲǮǰǫ.è http ://www .ebrd.com/  

ÅçǓǦǾǦ ǼǫǱȂ ǭǦǰǱȄǽǦǫǸǷȅ Ǩ ǷǴǪǫǯǷǸǨǮǮ ǹǷǸǴǯǽǮǨǴǲǹ ǵǶǮǸǴǰǹ ǽǦǷǸǳȁǻ 

ǮǳǨǫǷǸǮǼǮǯ Ǩ ǶǦǭǨǮǨǦȄǿǮǫǷȅ ǷǸǶǦǳȁ, ǷǴǰǶǦǿǫǳǮȄ ǧǫǪǳǴǷǸǮ Ǯ 

ǹǱǹǽǾǫǳǮȄ ǹǷǱǴǨǮǯ ǬǮǭǳǮ ǳǦǷǫǱǫǳǮȅ.è http ://www .ifc .org/   

ÅçǋǆǇǖ ǵǶǮǭǨǦǳ ǷǴǪǫǯǷǸǨǴǨǦǸȂ ǹǷǸǴǯǽǮǨǴǲǹ ȃǰǴǳǴǲǮǽǫǷǰǴǲǹ ǶǴǷǸǹ Ǯ 

ǶǫǩǮǴǳǦǱȂǳǴǯ ǮǳǸǫǩǶǦǼǮǮ ǷǨǴǮǻ ǷǸǶǦǳ-ǹǽǦǷǸǳǮǼ.è http ://www .eabr.org/   

Åçǒȁ ǺǮǳǦǳǷǮǶǹǫǲ ȃǰǴǳǴǲǮǽǫǷǰǮǯ Ǯ ǷǴǼǮǦǱȂǳȁǯ ǵǶǴǩǶǫǷǷ Ǩ 

ǶǦǭǨǮǨǦȄǿǮǻǷȅ Ǯ ǵǫǶǫǻǴǪǳȁǻ ǷǸǶǦǳǦǻ, Ƿ Ǹǫǲ, ǽǸǴǧȁ ǱȄǪǮ ǬǮǱǮ 

ǱǹǽǾǫ.è http ://www .kfw.de/  ǵǫǶǫǨǴǪ Ƿ ǦǳǩǱ. 
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ʄʝʞʜʫʥʘʨʦʜʥʳʝ ʬʠʥʘʥʩʦʚʳʝ ʠʥʩʪʠʪʫʪʳ ʨʘʟʚʠʪʠʷ 

- ʠʩʪʦʨʠʷ 

 

ÅǈǦǱȄǸǳǴ-ǺǮǳǦǳǷǴǨǦȅ ǰǴǳǺǫǶǫǳǼǮȅ ǔǶǩǦǳǮǭǦǼǮǮ ǔǧȀǫǪǮǳǫǳǳȁǻ ǓǦǼǮǯ 

Å730 ǪǫǱǫǩǦǸǴǨ Ǯǭ 44 ǩǴǷǹǪǦǶǷǸǨ 

ÅǔǷǳǴǨǳǦȅ ǼǫǱȂ: ǹǶǫǩǹǱǮǶǴǨǦǳǮǫ ǲǫǬǪǹǳǦǶǴǪǳȁǻ ǨǦǱȄǸǳȁǻ Ǯ 

ǺǮǳǦǳǷǴǨȁǻ ǴǸǳǴǾǫǳǮǯ ǵǴ ǴǰǴǳǽǦǳǮǮ ǈǸǴǶǴǯ ǲǮǶǴǨǴǯ ǨǴǯǳȁ 

ÅǕǴǪǵǮǷǦǳȁ ǷǴǩǱǦǾǫǳǮȅ Ǵ ǷǴǭǪǦǳǮǮ 

Áʄɺʌ: ʄʝʞʜʫʥʘʨʦʜʥʳʡ ɺʘʣʶʪʥʳʡ ʌʦʥʜ  

Áʄɹʈʈ: ʄʝʞʜʫʥʘʨʦʜʥʳʡ ʙʘʥʢ ʨʝʢʦʥʩʪʨʫʢʮʠʠ ʠ ʨʘʟʚʠʪʠʷ (ɺʩʝʤʠʨʥʳʡ ʙʘʥʢ) 

ÅǗǗǗǖ ǵǶǮǳǮǲǦǱ ǦǰǸǮǨǳǴǫ ǹǽǦǷǸǮǫ Ǩ ǰǴǳǺǫǶǫǳǼǮǮ, ǳǴ ǳǫ 

ǵǶǮǷǴǫǪǮǳǮǱǷȅ ǰ ǶǦǧǴǸǫ ǒǈǚ Ǯ ǈǇ 

ɹʝʨʫʪ ʥʘʯʘʣʦ ʦʪ ɹʨʝʪʪʦʥ-ɺʫʜʩʢʦʡ ʢʦʥʬʝʨʝʥʮʠʠ 1-22 ʠʶʣʷ 1944 ʛ. 
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ʄʝʞʜʫʥʘʨʦʜʥʳʝ ʬʠʥʘʥʩʦʚʳʝ ʠʥʩʪʠʪʫʪʳ ʨʘʟʚʠʪʠʷ 

- ʢʘʪʝʛʦʨʠʠ 

 

Åʄɺʌ: ʄʝʞʜʫʥʘʨʦʜʥʳʡ ɺʘʣʶʪʥʳʡ ʌʦʥʜ 

Åɻʨʫʧʧʘ ɺʩʝʤʠʨʥʦʛʦ ʙʘʥʢʘ  

Áʄɹʈʈ: ʄʝʞʜʫʥʘʨʦʜʥʳʡ ʙʘʥʢ ʨʝʢʦʥʩʪʨʫʢʮʠʠ ʠ ʨʘʟʚʠʪʠʷ (ɺʩʝʤʠʨʥʳʡ ʙʘʥʢ) 

Áʄɸʈ: ʄʝʞʜʫʥʘʨʦʜʥʘʷ ʘʩʩʦʮʠʘʮʠʷ ʨʘʟʚʠʪʠʷ  

Á IFC: ʄʝʞʜʫʥʘʨʦʜʥʘʷ ʬʠʥʘʥʩʦʚʘʷ ʢʦʨʧʦʨʘʮʠʷ  

ÁMIGA: ʄʥʦʛʦʩʪʦʨʦʥʥʝʝ ʘʛʝʥʪʩʪʚʦ ʧʦ ʛʘʨʘʥʪʠʷʤ ʠʥʚʝʩʪʠʮʠʡ 

Á ICSID: ʄʝʞʜʫʥʘʨʦʜʥʳʡ ʮʝʥʪʨ ʧʦ ʫʨʝʛʫʣʠʨʦʚʘʥʠʶ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʩʧʦʨʦʚ 

1.  ɹʨʝʪʪʦʥ-ɺʫʜʩʢʠʝ / ʚʩʝʤʠʨʥʳʝ 
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ʄʝʞʜʫʥʘʨʦʜʥʳʝ ʬʠʥʘʥʩʦʚʳʝ ʠʥʩʪʠʪʫʪʳ ʨʘʟʚʠʪʠʷ 

- ʢʘʪʝʛʦʨʠʠ 

 

ʇʦ ʟʘʜʘʯʘʤ ʨʘʙʦʪʳ ʩʭʦʜʥʳ ʩ ɻʨʫʧʧʦʡ ɺʩʝʤʠʨʥʦʛʦ ʙʘʥʢʘ. ʉʦʩʨʝʜʦʪʦʯʝʥʠʝ ʫʩʠʣʠʡ ʥʘ 

ʦʧʨʝʜʝʣʝʥʥʦʤ ʨʝʛʠʦʥʝ. 

Å IDB: ʄʝʞʘʤʝʨʠʢʘʥʩʢʠʡ ʙʘʥʢ ʨʘʟʚʠʪʠʷ 

Å AfDB: ɸʬʨʠʢʘʥʩʢʠʡ ʙʘʥʢ ʨʘʟʚʠʪʠʷ 

Å ADB: ɸʟʠʘʪʩʢʠʡ ʙʘʥʢ ʨʘʟʚʠʪʠʷ 

Å EBRD: ɽʚʨʦʧʝʡʩʢʠʡ ʙʘʥʢ ʨʝʢʦʥʩʪʨʫʢʮʠʠ ʠ ʨʘʟʚʠʪʠʷ 

Åɽɸɹʈ: ɽʚʨʘʟʠʡʩʢʠʡ ʙʘʥʢ ʨʘʟʚʠʪʠʷ 

Å BSTDB: ʏʝʨʥʦʤʦʨʩʢʠʡ ʙʘʥʢ ʪʦʨʛʦʚʣʠ ʠ ʨʘʟʚʠʪʠʷ  

Å NIB: ʉʝʚʝʨʥʳʡ ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ ʙʘʥʢ 

Å IDB: ʀʩʣʘʤʩʢʠʡ ʙʘʥʢ ʨʘʟʚʠʪʠʷ 

ʠ ʜʨ. 

 

2.  ʈʝʛʠʦʥʘʣʴʥʳʝ 
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ʄʝʞʜʫʥʘʨʦʜʥʳʝ ʬʠʥʘʥʩʦʚʳʝ ʠʥʩʪʠʪʫʪʳ ʨʘʟʚʠʪʠʷ 

- ʢʘʪʝʛʦʨʠʠ 

 

ʉʦʟʜʘʥʳ ʦʪʜʝʣʴʥʳʤʠ ʛʦʩʫʜʘʨʩʪʚʘʤʠ ʜʣʷ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʧʨʦʝʢʪʦʚ ʚ ʨʘʟʚʠʚʘʶʱʠʭʩʷ 

ʩʪʨʘʥʘʭ ʠ ʛʦʩʫʜʘʨʩʪʚʘʭ ʩ ʧʝʨʝʭʦʜʥʦʡ ʵʢʦʥʦʤʠʢʦʡ. ʇʨʠʤʝʨʳ: 

Á FMO: ʅʠʜʝʨʣʘʥʜʳ 

Á DEG: ɻʝʨʤʘʥʠʷ 

Á AFD: ʌʨʘʥʮʠʷ 

Á ADA: ɸʚʩʪʨʠʷ 

Á USAID: ʉʐɸ 

Á CIDA: ʂʘʥʘʜʘ 

Á JBIC: ʗʧʦʥʠʷ 

Á SIDA: ʐʚʝʮʠʷ 

ʠ ʜʨ. 

 

3.  ɼʚʫʩʪʦʨʦʥʥʠʝ 
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ʅʘʮʠʦʥʘʣʴʥʳʝ ʬʠʥʘʥʩʦʚʳʝ ʠʥʩʪʠʪʫʪʳ ʨʘʟʚʠʪʠʷ 

 

ʉʦʟʜʘʥʳ ʛʦʩʫʜʘʨʩʪʚʦʤ ʜʣʷ ʧʦʜʜʝʨʞʢʠ ʨʘʟʚʠʪʠʷ ʚʥʫʪʨʠ ʩʪʨʘʥʳ.  

Åɺʥʝʰʵʢʦʥʦʤʙʘʥʢ 

çǈǳǫǾȃǰǴǳǴǲǧǦǳǰ ǪǫǯǷǸǨǹǫǸ Ǩ ǼǫǱȅǻ ǴǧǫǷǵǫǽǫǳǮȅ ǵǴǨȁǾǫǳǮȅ ǰǴǳǰǹǶǫǳǸǴǷǵǴǷǴǧǳǴǷǸǮ 

ȃǰǴǳǴǲǮǰǮ ǖǴǷǷǮǯǷǰǴǯ ǚǫǪǫǶǦǼǮǮ, ǫǫ ǪǮǨǫǶǷǮǺǮǰǦǼǮǮ, ǷǸǮǲǹǱǮǶǴǨǦǳǮȅ ǮǳǨǫǷǸǮǼǮǴǳǳǴǯ 

ǪǫȅǸǫǱȂǳǴǷǸǮ ǵǹǸǫǲ ǴǷǹǿǫǷǸǨǱǫǳǮȅ ǮǳǨǫǷǸǮǼǮǴǳǳǴǯ, ǨǳǫǾǳǫȃǰǴǳǴǲǮǽǫǷǰǴǯ, ǷǸǶǦǻǴǨǴǯ, 

ǰǴǳǷǹǱȂǸǦǼǮǴǳǳǴǯ Ǯ ǮǳǴǯ ǵǶǫǪǹǷǲǴǸǶǫǳǳǴǯ ǳǦǷǸǴȅǿǮǲ ǚǫǪǫǶǦǱȂǳȁǲ ǭǦǰǴǳǴǲ ǪǫȅǸǫǱȂǳǴǷǸǮ 

ǵǴ ǶǫǦǱǮǭǦǼǮǮ ǵǶǴǫǰǸǴǨ Ǩ ǖǴǷǷǮǯǷǰǴǯ ǚǫǪǫǶǦǼǮǮ Ǯ ǭǦ ǶǹǧǫǬǴǲ, Ǩ ǸǴǲ ǽǮǷǱǫ Ƿ ǹǽǦǷǸǮǫǲ 

ǮǳǴǷǸǶǦǳǳǴǩǴ ǰǦǵǮǸǦǱǦ, ǳǦǵǶǦǨǱǫǳǳȁǻ ǳǦ ǶǦǭǨǮǸǮǫ ǮǳǺǶǦǷǸǶǹǰǸǹǶȁ, ǮǳǳǴǨǦǼǮǯ, ǴǷǴǧȁǻ 

ȃǰǴǳǴǲǮǽǫǷǰǮǻ ǭǴǳ, ǭǦǿǮǸǹ ǴǰǶǹǬǦȄǿǫǯ ǷǶǫǪȁ, ǳǦ ǵǴǪǪǫǶǬǰǹ ȃǰǷǵǴǶǸǦ ǶǴǷǷǮǯǷǰǮǻ ǸǴǨǦǶǴǨ, 

ǶǦǧǴǸ Ǯ ǹǷǱǹǩ, Ǧ ǸǦǰǬǫ ǳǦ ǵǴǪǪǫǶǬǰǹ ǲǦǱǴǩǴ Ǯ ǷǶǫǪǳǫǩǴ ǵǶǫǪǵǶǮǳǮǲǦǸǫǱȂǷǸǨǦ.è ǚǍ çǔ ǧǦǳǰǫ 

ǶǦǭǨǮǸǮȅè, ǷǸ.3  
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 ʄʝʞʜʫʥʘʨʦʜʥʳʝ ʬʠʥʘʥʩʦʚʳʝ ʠʥʩʪʠʪʫʪʳ ʨʘʟʚʠʪʠʷ 

ï ʦʩʥʦʚʥʳʝ ʧʨʦʜʫʢʪʳ ʠ ʫʩʣʫʛʠ 

 

Åʌʠʥʘʥʩʠʨʦʚʘʥʠʝ  

Á ʋʨʦʚʝʥʴ: ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʝ, ʩʫʙ-ʩʫʚʝʨʝʥʥʦʝ, ʢʦʨʧʦʨʘʪʠʚʥʦʝ, ʧʨʦʝʢʪʥʦʝ 

Á ɺʦʟʚʨʘʪʥʦʩʪʴ: ʢʦʤʤʝʨʯʝʩʢʦʝ, ʣʴʛʦʪʥʦʝ, ʛʨʘʥʪʦʚʦʝ (ʚ ʦʩʥ., ʜʣʷ ʙʝʜʥʝʡʰʠʭ ʩʪʨʘʥ) 

Á ʇʨʦʜʫʢʪʳ: ʟʘʡʤʳ, ʢʘʧʠʪʘʣ, ʢʚʘʟʠ-ʢʘʧʠʪʘʣ, ʛʘʨʘʥʪʠʠ, ʩʠʥʜʠʮʠʨʦʚʘʥʠʝ ʠ ʧʨ. 

Åʂʦʥʩʫʣʴʪʠʨʦʚʘʥʠʝ ʠ ʦʙʫʯʝʥʠʝ 

Á ʋʨʦʚʝʥʴ: ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʝ, ʩʫʙ-ʩʫʚʝʨʝʥʥʦʝ, ʢʦʨʧʦʨʘʪʠʚʥʦʝ, ʧʨʦʝʢʪʥʦʝ 

Á ɺʦʟʥʘʛʨʘʞʜʝʥʠʝ: ʢʦʤʠʩʩʠʠ, ʟʘʡʤʳ, ʜʦʥʦʨʩʢʦʝ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ 
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 ʄʝʞʜʫʥʘʨʦʜʥʳʝ ʬʠʥʘʥʩʦʚʳʝ ʠʥʩʪʠʪʫʪʳ ʨʘʟʚʠʪʠʷ 

ï ʦʩʥʦʚʥʳʝ ʧʨʠʥʮʠʧʳ ʨʘʙʦʪʳ 

 

Åɺʢʣʘʜ ʚ ʨʘʟʚʠʪʠʝ ʨʝʛʠʦʥʘ, ʩʪʨʘʥʳ, ʩʝʢʪʦʨʘ. 

Åʂʦʤʤʝʨʯʝʩʢʠʡ ʧʦʜʭʦʜ (ʚ ʦʩʥʦʚʥʦʤ) 

Åʋʯʘʩʪʠʝ ʧʨʠ ʥʘʣʠʯʠʠ ʦʧʨʝʜʝʣʝʥʥʦʡ ʨʦʣʠ 

Åʀʟʙʠʨʘʪʝʣʴʥʦʩʪʴ ʢ ʩʝʢʪʦʨʘʤ 

Åɺʳʩʦʢʠʝ ʨʝʧʫʪʘʮʠʦʥʥʳʝ ʩʪʘʥʜʘʨʪʳ ʚ ʦʪʥʦʰʝʥʠʝ ʢʣʠʝʥʪʦʚ 

Åʂʦʥʮʝʥʪʨʘʮʠʷ ʥʘ ʵʢʦʣʦʛʠʯʥʦʩʪʴ ʠ ɻʥʝʨʛʦʵʬʬʝʢʪʠʚʥʦʩʪʴ 

ʧʨʦʝʢʪʦʚ 
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 ʄʝʞʜʫʥʘʨʦʜʥʳʝ ʬʠʥʘʥʩʦʚʳʝ ʠʥʩʪʠʪʫʪʳ ʨʘʟʚʠʪʠʷ 

ï ʦʩʥʦʚʥʳʝ ʧʨʝʠʤʫʱʝʩʪʚʘ 

 Åʉʝʨʴʝʟʥʳʡ ʬʠʥʘʥʩʦʚʳʡ ʨʝʩʫʨʩ 

Åʈʘʟʥʦʦʙʨʘʟʠʝ ʧʨʦʜʫʢʪʦʚ ʠ ʫʩʣʫʛ, ʢʦʤʧʣʝʢʩʥʳʡ ʧʦʜʭʦʜ 

Åɼʦʩʪʫʧ ʢ ʜʦʧʦʣʥʠʪʝʣʴʥʳʤ ʠʩʪʦʯʥʠʢʘʤ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ (ʤʦʙʠʣʠʟʘʮʠʷ) 

Åʄʝʞʜʫʥʘʨʦʜʥʳʡ ʦʧʳʪ ʩʪʨʫʢʪʫʨʠʨʦʚʘʥʠʷ ʩʜʝʣʦʢ 

Åʄʝʞʜʫʥʘʨʦʜʥʳʡ ʩʪʘʪʫʩ 

Åʇʨʷʤʦʡ ʢʦʥʪʘʢʪ ʩ ʧʨʘʚʠʪʝʣʴʩʪʚʘʤʠ 

Åʄʝʩʪʥʦʝ ʧʨʠʩʫʪʩʪʚʠʝ ʠ ʫʯʝʪ ʦʩʦʙʝʥʥʦʩʪʝʡ ʩʪʨʘʥʳ ʠ ʩʝʢʪʦʨʘ 

Åɺʳʩʦʢʠʝ ʩʪʘʥʜʘʨʪʳ ʢʦʨʧʦʨʘʪʠʚʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ 

Åʄʝʞʜʫʥʘʨʦʜʥʳʝ ʵʢʦʣʦʛʠʯʝʩʢʠʝ ʠ ʩʦʮʠʘʣʴʥʳʝ ʥʦʨʤʳ 

Åʅʝʘʥʛʘʞʠʨʦʚʘʥʥʦʩʪʴ 

    çʄʝʞʜʫʥʘʨʦʜʥʳʡ ʟʥʘʢ ʢʘʯʝʩʪʚʘè 
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 ʄʝʞʜʫʥʘʨʦʜʥʳʝ ʬʠʥʘʥʩʦʚʳʝ ʠʥʩʪʠʪʫʪʳ ʨʘʟʚʠʪʠʷ 

ï ʨʦʣʴ ʚ ɻʏʇ 

 Åʂʦʥʩʫʣʴʪʠʨʦʚʘʥʠʝ ʧʦ ʠʜʝʥʪʠʬʠʢʘʮʠʠ ʠ ʩʪʨʫʢʪʫʨʠʨʦʚʘʥʠʶ ʧʨʦʝʢʪʦʚ ɻʏʇ 

(ʥʝʢʦʪʦʨʳʝ ʦʨʛʘʥʠʟʘʮʠʠ) 

Á ʅʘ ʩʪʦʨʦʥʝ ʧʫʙʣʠʯʥʦʛʦ ʧʘʨʪʥʝʨʘ (çʩʣʫʞʙʘ ʟʘʢʘʟʯʠʢʘè) 

Á ʇʦʜ ʢʣʶʯ (ʦʪ ʠʜʝʥʪʠʬʠʢʘʮʠʠ ʜʦ ʬʠʥʘʥʩʦʚʦʛʦ ʟʘʢʨʳʪʠʷ ʠ ʩʦʟʜʘʥʠʷ ʩʠʩʪʝʤʳ ʤʦʥʠʪʦʨʠʥʛʘ 

ʧʨʦʝʢʪʘ) 

Åʌʠʥʘʥʩʠʨʦʚʘʥʠʝ 

Á ʅʘ ʩʪʦʨʦʥʝ ʚʳʙʨʘʥʥʦʛʦ ʯʘʩʪʥʦʛʦ ʧʘʨʪʥʝʨʘ (ʩʦʙʣʶʜʝʥʠʝ ʧʨʠʥʮʠʧʘ çʢʠʪʘʡʩʢʦʡ ʩʪʝʥʳè ʧʨʠ 

ʫʯʘʩʪʠʠ ʚ ʢʦʥʩʫʣʴʪʠʨʦʚʘʥʠʠ) 

Á ʆʪʩʫʪʩʪʚʠʝ ʵʢʩʢʣʶʟʠʚʥʦʩʪʠ; ʥʝʫʯʘʩʪʠʝ ʚ ʢʦʥʩʦʨʮʠʫʤʘʭ ʜʦ ʢʦʥʢʫʨʩʘ 

Á ʋʯʘʩʪʠʝ ʚ ʢʘʧʠʪʘʣʝ ʠ ʢʨʝʜʠʪʦʚʘʥʠʝ ʧʨʦʝʢʪʥʦʡ ʢʦʤʧʘʥʠʠ ï ʨʘʟʥʦʦʙʨʘʟʠʝ ʠʥʩʪʨʫʤʝʥʪʦʚ 

Á ʇʨʠʥʮʠʧ ʢʘʪʘʣʠʟʘʪʦʨʘ ʧʨʠ ʧʨʠʚʣʝʯʝʥʠʠ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ 

Á ʏʘʩʪʦ ʚʝʜʫʱʘʷ ʨʦʣʴ ʧʨʠ ʩʪʨʫʢʪʫʨʠʨʦʚʘʥʠʠ ʩʜʝʣʢʠ 

Á ʀʩʧʦʣʴʟʦʚʘʥʠʝ ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ ʦʧʳʪʘ 

Á ɺʦʟʤʦʞʥʦ ʚʳʨʘʞʝʥʠʝ ʧʨʝʜʚʘʨʠʪʝʣʴʥʦʛʦ ʠʥʪʝʨʝʩʘ ʥʘ ʨʘʥʥʝʡ ʩʪʘʜʠʠ ʧʨʦʝʢʪʘ 
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IFC ʚ ɻʨʫʧʧʝ ɺʩʝʤʠʨʥʦʛʦ ʙʘʥʢʘ 

 

ÅIBRD: ʄʝʞʜʫʥʘʨʦʜʥʳʡ ʙʘʥʢ ʨʝʢʦʥʩʪʨʫʢʮʠʠ ʠ ʨʘʟʚʠʪʠʷ  

ÅIDA: ʄʝʞʜʫʥʘʨʦʜʥʘʷ ʘʩʩʦʮʠʘʮʠʷ ʨʘʟʚʠʪʠʷ  

ÅIFC: ʄʝʞʜʫʥʘʨʦʜʥʘʷ ʬʠʥʘʥʩʦʚʘʷ ʢʦʨʧʦʨʘʮʠʷ  

ÅMIGA: ʄʥʦʛʦʩʪʦʨʦʥʥʝʝ ʘʛʝʥʪʩʪʚʦ ʧʦ ʛʘʨʘʥʪʠʷʤ ʠʥʚʝʩʪʠʮʠʡ 

ÅICSID: ʄʝʞʜʫʥʘʨʦʜʥʳʡ ʮʝʥʪʨ ʧʦ ʫʨʝʛʫʣʠʨʦʚʘʥʠʶ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ 

ʩʧʦʨʦʚ   

ɻʨʫʧʧʘ ɺʩʝʤʠʨʥʦʛʦ ʙʘʥʢʘ ʩʦʩʪʦʠʪ  

ʠʟ ʧʷʪʠ ʪʝʩʥʦ ʩʚʷʟʘʥʥʳʭ ʤʝʞʜʫ ʩʦʙʦʡ ʠʥʩʪʠʪʫʪʦʚ: 
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ʆ ʥʘʩ 

 Åɸʢʮʠʦʥʝʨʳ IFC - 184 ʩʪʨʘʥʳ 

ÅIFC ï ʦʩʥʦʚʥʦʡ ʜʚʠʛʘʪʝʣʴ ʨʘʟʚʠʪʠʷ ʯʘʩʪʥʦʛʦ ʠ ʤʫʥʠʮʠʧʘʣʴʥʦʛʦ 

ʩʝʢʪʦʨʘ ʚ ɻʨʫʧʧʝ ɺʩʝʤʠʨʥʦʛʦ ʙʘʥʢʘ 
 

Á ǖǹǰǴǨǴǪǮǲ ǵǶǴǼǫǷǷǦǲǮ ǵǶǮǨǦǸǮǭǦǼǮǮ Ǯ ǶǦǭǶǦǧǦǸȁǨǦǫǲ ǵǶǴǫǰǸȁ 

ǩǴǷǹǪǦǶǷǸǨǫǳǳǴ-ǽǦǷǸǳǴǩǴ ǵǦǶǸǳǫǶǷǸǨǦ (ǉǝǕ) 

Á ǈȁǪǦǫǲ ǰǶǫǪǮǸȁ Ǯ ǮǳǨǫǷǸǮǶǹǫǲ Ǩ ǵǶǴǫǰǸȁ Ǩ ǽǦǷǸǳǴǲ Ǯ ǲǹǳǮǼǮǵǦǱȂǳǴǲ 

ǷǫǰǸǴǶǫ 

Á ǕǴǲǴǩǦǫǲ ǰǴǲǵǦǳǮȅǲ ǵǴǱǹǽǮǸȂ ǪǴǷǸǹǵ ǰ ǶȁǳǰǦǲ ǰǦǵǮǸǦǱǦ 

Á ǕǶǫǪǴǷǸǦǨǱȅǫǲ ǸǫǻǳǮǽǫǷǰǹȄ ǵǴǪǪǫǶǬǰǹ 

Á ǕǶǫǪǴǷǸǦǨǱȅǫǲ ǩǦǶǦǳǸǮǮ  

 

ÅIFC ʷʚʣʷʝʪʩʷ ʛʣʦʙʘʣʴʥʦʡ ʦʨʛʘʥʠʟʘʮʠʝʡ ʦʨʠʝʥʪʠʨʦʚʘʥʥʦʡ ʥʘ 

ʨʘʟʚʠʪʠʝ ʩʦ ʰʪʘʙ-ʢʚʘʨʪʠʨʦʡ ʚ ɺʘʰʠʥʛʪʦʥʝ 

ÅIFC ʜʝʡʩʪʚʫʝʪ ʥʘ ʤʝʩʪʥʦʤ ʫʨʦʚʥʝ: ʙʦʣʝʝ 100 ʧʨʝʜʩʪʘʚʠʪʝʣʴʩʪʚ 

ʚ 86 ʩʪʨʘʥʘʭ 

Åʄʝʞʜʫʥʘʨʦʜʥʳʡ ʢʨʝʜʠʪʥʳʡ ʨʝʡʪʠʥʛ: AAA 



17 

 

ɻʣʦʙʘʣʴʥʳʡ ʦʭʚʘʪ IFC 

 
 

ɹʦʣʝʝ 100 ʩʪʨʘʥʦʚʳʭ ʠ ʨʝʛʠʦʥʘʣʴʥʳʭ ʦʬʠʩʦʚ ʧʦ ʚʩʝʤʫ ʤʠʨʫ 

 

ǊǦǰǦǶ 

ǓǦǯǶǴǧǮ 

ǏǴǻǦǳǳǷǫǧǹǶǩ 

ǐǦǮǶ 

ǈǦǾǮǳǩǸǴǳ 

ǒǫǻǮǰǴ 

ǇǴǩǴǸǦ 

ǇǹȃǳǴǷ-ǆǯǶǫǷ 

ǗǦǳ-ǕǦǹǱǹ 

ǕǴǶǸ-ǴǺ-Ǘǵǫǯǳ 

ǒǴǷǰǨǦ 

ʐʪʘʙ-ʢʚʘʨʪʠʨʘ/ʨʝʛʠʦʥʘʣʴʥʳʝ ʮʝʥʪʨʳ IFC 

ʆʧʝʨʘʮʠʦʥʥʳʝ ʮʝʥʪʨʳ IFC  

ʇʨʝʜʩʪʘʚʠʪʝʣʴʩʪʚʘ IFC ʚ ʩʪʨʘʥʘʭ 

ǉǴǳǰǴǳǩ 

ǊǫǱǮ 

ǆǱǲǦǸȁ 

ǗǸǦǲǧǹǱ 


